CHAPTER  XI THE SALE OF COUNCIL DRAFTS
. . . " The   Sale   in   London   of   Council Bills and Transfers." . . .
(1) With the closing of the Indian Mints to the free coinage of silver in 1893, the necessity for selling rupees ~by auction largely disappeared. The old procedure was, however, maintained, and weekly auctions in London of Council Drafts on India were held as before. In 1899 the Indian Currency Committee having recommended a pucca Gold Standard for India with a gold currency (sovereigns to be legal tender for Us. 15), and Open Mints for the free coinage of gold, and the Secretary of State and the Government of India having both accepted these recommendations as being the best possible development of the Indian currency system, the old practice of auctioning weekly the rupees accumulated in the Indian Treasuries became entirely obsolete. But the India Office still carried on the system, and the weekly sales of Council Drafts continue till this
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